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Children’s Scholarship Fund




The Children’s Scholarship Fund aims to maximize educational
opportunity for all children: for those in need by offering tuition
assistance in grades K-8 for alternatives to faltering conventional

schools, and for all children by supporting and cultivating
education reform and parental choice efforts.
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(CSF), they are opportunity and hope. Since our inception in 1998, CSF has awarded

scholarships worth more than half a billion dollars to 139,000 children nationwide. In
doing so, we have given every CSF Scholar the opportunity to attend the school that best
meets their needs. And we have offered CSF Scholars and their families hope for a brighter
future.

I f any two words capture both the mission and impact of Children’s Scholarship Fund

Fittingly, Opportunity and Hope: Transforming Children’s Lives through Scholarships is the
title of a new book by journalist and author Naomi Schaefer Riley. In this book, Ms. Riley
chronicles the lives of ten young men and women whose scholarships gave them access
to the tools and opportunities they needed to succeed and fulfill their potential. You will
get a taste of their stories in this report, and if you want more than a taste, call me and I'll
send you a copy of the book!

The successes these young people are already enjoying despite their humble beginnings
can make us all hopeful that the relatively small investment of a CSF scholarship, combined
with the family’s own contribution, can change a child’s life trajectory for the better.

Thank you very much. Through your support, you are giving opportunity and hope to
thousands of CSF Scholars and their families.

Most sincerely and gratefully,

Jod ¥ ek

Darla M. Romfo
President & COO



NATIONAL STATISTICS CATHIANA VITAL

Scholarship Fund for Inner-City Children alum
(Newark, NJ), Gates Millennial Scholar, Syracuse
University graduate (BS and MS), and associate at
PricewaterhouseCoopers.

One of the most important lessons that Cathiana
learned from her teachers at Our Lady Help of
Christians is “putting myself in others’ shoes.” At
the end of what are often her very long days on the
job, Cathiana always offers to stay later to help. “I
know you’re going to be working for another five
hours. Is there something I can help you with so
you can only work three extra hours today?”

SILAS FARLEY

CSF-Charlotte alum, graduate of the
Professional Children’s School and
School of American Ballet, and current
member of the New York City Ballet.

“I've been incredibly blessed. I can’t
imagine being who I am apart from
the Children’s Scholarship Fund
because CSF put me in the settings
where a whole village of nurturers
trained me to be the person I am.”

ALEYSHA TAVERAS

CSF New York alum, National

Park Service Park Ranger, Manhattan
College junior, and future

high school teacher.

The atmosphere was not particularly
strict, but “with every teacher we

NEW YORK CITY STATISTICS 7| had, e knew what they expectd of
| had order. We had a schedule.” Her
teachers in elementary school and

1, J high school, she says, “taught me how
8,273 1 ,730 $ 1 )980 $3,730 $27,980 | to be organized. This is where I'm
Number of Students New Scholarships Awarded Average Scholarship Average Tuition Average Family Income - \ owning my skills.”
Amount Per Child :




FINANCIAL STATEMENTS

Statement of Financial Position
at August 31, 2013

Assets

Cash and cash equivalents $12,138,586
Contributions receivable 1,734,438
Other Assets 71,023
Total Assets $13,944,047
Liabilities

Accrued expenses $68,224
Other liabilities 26,322
Total Liabilities 94,546
Net Assets

Unrestricted 2,042,830
Temporarily restricted 11,806,671
Total Net Assets $13,849,501
Total Liabilities and Net Assets $13,944,047

Condensed Statement of Activities for

the Year Ended August 31, 2013

Revenues

Contributions $24,290,088
Investment & Other Income 16,077
Other Revenues $24,306,165
Expenses

Program Services 23,979,797
Management & General 341,817
Fundraising 771,011
Total Operating Expenses 25,092,625
Change in Net Assets $(786,460)

The above information was extracted from CSF’s audited financial statements, which are available, along with our IRS 990 form, on CSF’s

website: http://www.scholarshipfund.org/about/financials/.

In Fiscal Year 2013, CSF and our partner programs distributed more
than $42.4 million in scholarships for low-income children. CSF
distributed nearly $23.3 million with the remaining $19.1 million raised
in our local partner program communities.

In 2014, CSF was awarded a three-star rating by Charity Navigator
for exceeding or meeting industry standards for efficiency and fiscal
responsibility.

CSF was also awarded the “Best in America” Seal of Excellence by the
Independent Charities of America for meeting the highest standards

of public accountability, program effectiveness, and cost effectiveness.
Fewer than 5 percent of U.S. charities meet these standards and earn the
ICA Seal.

Last October, CSF was honored with a Top-Rated Award by
GreatNonprofits, the leading provider of user reviews about nonprofit
organizations. The Top-Rated Award was earned by receiving a

large number of positive reviews from CSF volunteers, donors, and
scholarship recipient families.

Management and fundraising costs are funded by our board members
and a few key donors, allowing 100 percent of other contributions to go
directly to CSF scholarships.

Management & Fundraising: 4.4%

Program Services: 95.6%




OUR SUPPORTERS

Thank you to our donors who made gifts between September 1, 2012 and August 31, 2014
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Mr. Brady Akers

Ms. Robin Albing

Ameriprise Financial

Mr. Keith Anderson

Ms. Elizabeth Andrea

Mr. Matthew Andrejkovics
Anonymous

Aon Foundation
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Mr. Blake Banks
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Trulia employees partnered with CSF to paint the library at Ascension School
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This June, a group of CSF Scholars performed with O.A.R. on NBC’s TODAY Show. Thank you to O.A.R. for this opportunity.
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United Way of the Capital Region

Mr. and Mrs. Kaj Vazales

Mr. Benjamin Viemeister

Ms. Heather Viets

Dr. and Mrs. John Vitarello

Ms. Alicia Voll
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The Winey Neighbor

CSF wishes to recognize the many foundations, corporations,

and individuals who provide funding to our partner

programs across the country. Although they are not listed here, we
acknowledge their vital role in giving low-income families educational
options they otherwise could not afford.




SCHOLARSHIP AWARDS BY

PROGRAM AREA (2013-2014) MIRA MARTINEZ
ACE Scholarships alum (Denver), Community College of
Denver student, receptionist at Arrupe Jesuit High School
Vi A Scholarship (her alma mater), and future pediatric nurse.
8 Investment Like many recipients of these scholarship programs, Mira
spends some time every few months writing thank you notes
. to the donors. She says she wishes she could do more to
Baltimore $442,000 support the program, but it probably won’t be possible until
Bay Area $5,996,000 she finishes school. For now, writing these letters gives her a
. great feeling. “It’s that ‘Oh Wow’ moment. It feels good that
Bridgeport $610,000 I'm not alone like I thought I was.”
Buffalo $1,472,000
Camden $598,000
Charlotte $656,000
Cincinnati $29,000
Ditjide $58,000 ANTHONY SAMUELS
Denver $1,059,000 CSF Philadelphia alum, Temple
Detroit $679,000 University business/accounting major,
ELab e $108.000 intern at Coca-Cola, youth mentor, and
} I ’ future businessman.
IndlanaI.)o is $3,213,000 S e
Jersey City $277,000 opportunity I was given, the world
Memphis $620,000 would be a better place”
New Orleans $35,000
New York $16,709,000
Newark $171,000
Omaha $1,795,000
Philadelphia $6,579,000
Pittsburgh 17,000
Portlan(f §34 000 NYAWUOR PALJOR
. ’ CSF Omaha alum, daughter of Sudanese
San Diego $6,000 refugees, University of Nebraska at Omaha
Saint Louis $1,436,000 student, and future social worker.
Toledo $578.,000 It is hard to imagine how someone like
] ’ Nyawuor, who has lived through so much
Tri County (NJ) $200,000 and who devotes so much of her time to
others, can really have it in her to give back
more. But she tells me: "I think that because
Tl $43,377,000 I was faced with different events in my life,
I can help people who are faced with similar
things”
Total Funds Raised
by Partner Programs $21,448,000
CSF Scholarships and
Grants to Partner Programs ~ $21,929,000




NATIONAL BOARD OF DIRECTORS

Mike McCurry, Chair

Public Strategies Washington, Inc.

Pamella DeVos
Pamella Roland

Stephen Fraidin
Kirkland & Ellis, LLP

Margot McGinness
Evie McNift

Kevin M. Short
Clayton Capital Partners

Remy W. Trafelet
Trafelet Brokaw & Co., LLC

Board Member Emeritus
Christy Walton

Children’s Scholarship Fund Philadelphia

Michael T. Monahan
Monahan Enterprises, LLC

Darla M. Romfo
Children’s Scholarship Fund

In Memoriam
Theodore J. Forstmann
Co-Founder, 1940-2011

John T. Walton
Co-Founder, 1946-2005

PARTNER PROGRAM CHAIRS

S. Mickey Anderson
James L. Bailey

Paul D. Bauer
William B. Conerly, Ph.D.
Timothy I. Duffy, Esq.
R. Bradford Evans
Greg Gianforte
Christine Healey

John E. Kerrigan, CFA
Fred S. Klipsch
Richard G. LaValley, Jr.
Pete Leavell

Anthony M. Linn

Evie McNift

Brent Osland

Kate Rawson Powell
Durwood G. Rorie, Jr.
Kevin M. Short
Robert M. Solmson
Cecil Stodghill
Michael T. Timmis

Children’s Scholarship Fund of Omaha

Catholic Academies of Bridgeport

The BISON Children’s Scholarship Fund (Buffalo)
Children’s Scholarship Fund - Portland
Tri-County Scholarship Fund (NJ)

Catholic Academies of Bridgeport

ACE Scholarships - Montana

Catholic Partnership Schools (Camden)

The BASIC Fund (Bay Area)

Educational Choice Charitable Trust (Indianapolis)
Northwest Ohio Scholarship Fund (Toledo)

ACE Scholarships (Denver)

Scholarship Fund for Inner-City Children (N])
CSF Philadelphia

Seeds of Hope Charitable Trust (Denver)

CSF Baltimore

Children’s Scholarship Fund of Greater Cincinnati
Today and Tomorrow Educational Foundation (St. Louis)
Memphis Opportunity Scholarship Trust (MOST)
CSF-Charlotte

CSF of Detroit

PRESIDENT'S COUNCIL

Nicolle Austin

Jyotsna & Kevin Bean
Caitlin & Garrett F. Berg
Samara & Peter Bilden
Matthew Bonanno
Elizabeth & Chris Bonner
Arielle & Adam Brenner
Lauren Bruch

John Chapman

Kristen & Charlie Durkin
Cynthia & Michael Erensen

Patricia A. Farrell

Sarah Jane & Trevor Gibbons
Sujay Jaswa

Karen Jay

Sarah & Dave Johnson
Jocelyn & Peter Luongo
Dave Miller

Sophia & Jim Mullen
Alex Rovira

Shawn Sabin

Cathy Suh & Jeff Chang

YOUNG LEADERS BOARD

Jonathan Brand, Co-Chair
Don Castle, Co-Chair
Russell Reed, Co-Chair

Adam Akant
Michael Benchimol
Alex Boath

Brian Erensen
Faika Farhana
Erin Feeney

Eric Ferson

Dan Gendler

Julia Graham
Meghan Graham
Katharine Hallock
Becky Heller

Ryan Hoyes

Sallie Jian

Erica Leffler
Jennifer London
Ben Mathan
Sarah Miller
Kelley Nugent
Jay Olney
Dan Parolin
Richard Roma
Adam Shapiro
James Steinau
Julianne Voll
Schuyler Yost
Will Younger
Dan Yu

Together, the President’s Council and Young Leaders are CSF’s next generation of leaders,
committed to advancing CSF's mission in New York and beyond.



PARTNER PROGRAM DIRECTORY

CALIFORNIA

INDIANA

MONTANA

the BASIC fund &

268 Bush St., #2717
San Francisco, CA 94104
Phone: (415) 986-5650
www.basicfund.org

FOR QUALITY EDUCATION

101 W. Ohio St., Ste. 700

Indianapolis, IN 46204

Phone: (317) 951-8783
www.iq4ed.org

ACE

scholarships

P.O. Box 80623
Bozeman, MT 59108
Phone: (303) 573-1603
www.acescholarships.org

NEW JERSEY

OHIO

COLORADO

MARYLAND

NEBRASKA

I Tri-County Scholarship Fund

N SF

ACE

scholarships

1201 East Colfax Ave., Ste. #302
Denver, CO 80218
Phone: (303) 573-1603
www.acescholarships.org

T

DS A
Fuary Chi Ia 4 Saad 0f Hope
1300 South Steele St.
Denver, CO 80210

Phone: (303) 715-3127
www.seedsofhopetrust.org

Children’s Scholarship Fund
Baltimore

1000 St. Paul St.
Baltimore, MD 21202
Phone: (410) 243-2510
www.cstbaltimore.org

Mm Children’s

Scholarship Fund

of Omaha

1111 North 13th St., Ste. 101
Omaha, NE 68102
Phone: (402) 819-4990
www.csfomaha.org

4% Century Dr. 5800 Monroe St., Ste. F5
Parsipanny, NJ 07054 Sylvania, OH 43560

Phone: (973) 984-9600 Phone: (419) 720-7048

www.tcsfund.org www.nosf.org

NEW YORK OREGON

BISON T
CHILDREN'S SCHOLARSHIP FUND Children's Scholarship Fund
Porelarad
P.O.Box 1134

Buffalo, NY 14205
Phone: (716) 854-0877
Toll-Free: (888) 216-8380
www.bisonfund.com

MICHIGAN

NEW JERSEY

CONNECTICUT

Children's Scholarship Fund of Detraeit

Archdiocese of Detroit
1234 Washington Blvd.

Detroit, MI 48226
Phone: (313) 883-8677

i

CATHOLIC

ACAISERAIES OF BRI FORT

238 Jewett Ave.
Bridgeport, CT 06606-2892
Phone: (203) 416-1379

MISSOURI

o Partneershin Schools

808 Market St., 2nd FL
Camden, NJ 08102
Phone: (856) 338-0966
www.catholicpartnershipschools.org

Childran's Schalarship Fund
8 West 38th St., 9th FL
New York, NY 10018
Phone: (212) 515-7137
www.scholarshipfund.org/nyc

c¢/o Cascade Policy Institute
4850 SW Scholls Ferry Rd., Ste. 103
Portland, OR 97225
Phone: (503) 242-0900
www.cascadepolicy.org

PENNSYLVANIA

NORTH CAROLINA

'j Ea TR

EDUCATIONAL
FORNNBATION

20 Archbishop May Dr.
St. Louis, MO 63119-5004
Phone: (314) 792-7622
www.archstl.org/ttef/

s

171 Clifton Ave., 2nd FL
Newark, NJ 07104
Phone: (973) 497-4279
www.sficnj.org

" Tag.

![ .||i|_| Irens
‘ Svhwdurship
Funul

220 North Tryon St.
Charlotte, NC 28202
Phone: (704) 973-4534
www.csfcharlotte.org

iy

children’s scholarship fund
100 South Broad St., Ste. 1200
Philadelphia, PA 19110
Phone: (215) 670-8411
www.csfphiladelphia.org

TENNESSEE

OHIO

Children's Scholarship Fund
of Geeater Cincinnard

P.O. Box 67
Blue Creek, OH 45616

mi)st

mamphie opportaalty l(‘§p ErukL

850 Ridge Lake Blvd., Ste. 220
Memphis, TN 38120
Phone: (901) 842-5327

www.memphisscholarships.org



Children’s
Scholarship Fund

8 W. 38th Street, 9th Floor
New York, NY 10018-6229
212.515.7100

scholarshipfund.org

@ scholarshipFund
() @CSFNational




